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Monthly Performance
Facts
Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
Fund Structure: Open-ended
Liquidity Week 2010 -3.17% 16.81% 6.89% -0.89%  -3.22% -2.32% 5.53% 19.54%
iquidity: eekly
Currency: Kuwaiti Dinar 2009 -0.03% -1.32% -0.51% -0.10% 8.72% -2.76% -6.27%  2.33% -2.16% -10.95% -6.91% -0.94% -20.12%

Minimum Investment: KWDZ1,000 with
additional invest-
ments in multiples

2008 9.77% 453% -5.94% -3.11% -3.43% 3.02% -4.28% -3.69% -10.55% -23.85% -2.67%  0.04% -36.39%

of KWD1,000 2007 20.01% 0.31% 0.95%  -020%  200% -9.28% 3.88%  -2.87%
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1: Performance of KWD100 invested since inception

Distributor: National Bank of
Kuwait S.AK. Manager's Comments
» The NBK Kuwait Equity Fund underperformed the MSCI Kuwait Domestic Index as the market continued to rise. On a year to
Contact date basis, the Fund outperformed the index, which in turn outperformed all the regional markets during the same period.
ontacts

Tel: +965 2224 6900 » Our underweight in Agility and overweight in Combined Group affected the fund's performance negatively during the month,
menaequities@nbkcapital.com however both positions had contributed to its outperformance on a year to date basis.

* The Kuwaiti government continues to show commitment to the growth of the economy and improvement of the regulatory
environment. We feel that this will continue to fuel the Kuwaiti market leading it to close the year with double digit return.

Disclaimer: Performance data and other information contained herein are unaudited. Past performance is no guarantee for future return. The value of shares can go up as well as down. Some statements included
express opinions that should not be construed as a financial advise.



